B ™)

North American
Maritime Opportunities
for UK companies

it

Department for

OCO GLOBAL Business & Trade



Today’s Agenda

* Overview of industry in North America

« North American initiatives impacting the maritime
industry

« Effect of the Jones Act on international collaboration

« How international companies have entered North
American market

« Specific opportunities in North America
« Potential trade shows to attend

« How DBT can help you enter the North American
market




Your speaker

Callie Duksin
Senior Consultant
OCO Global
Chicago, IL




About OCO Global

OCO Global is a specialist firm operating within
international trade, investment and economics

Established in 2001, headquartered in Belfast with a
global presence across Europe, North America, Middle
East and Asia

We provide strategic consulting to support to
multinational companies expand globally

We offer holistic international market expansion support
from initial market assessment, customer analysis and
competitor investigation to dedicated market-entry &
growth strategies

150+ highly skilled full-time consultants, with expertise in
markets, sectors, the corporate landscape and deep
industry networks in the world’s major markets

OCO Global is the North America (U.S. and Canada)
Trade Hub manager for the UK Department for
Business & Trade. We have worked with over 2,500 UK
companies in their North America market entry activities.

OCO GLOBAL

Supported over 2,500 UK

companies with expansion
to North America

Value of export wins that
have been achieved since
2017 as aresult of OCO
support

On-the ground presence with
deep knowledge of US
market

12 International offices with

experienced trade
consultants & networks
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North America Maritime industry valued over $80,000m ©COGLOBAL

4 N\ % N\ i N\ ‘;1;, )
$27,600m $2,700m $13,000m $6,000m

\ Ports j \ Shipbuilding j \ Offshore Wind j \ Maritime Services j
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T
$6.700m $14.036m $6,255m $5.695m

by 2030

Eé(

Clean Maritime Marine Science Digital Marine / Leisure Marine /

\ Technologies ) \ & Engineering ) \Autonomous Technologiesj \ Cruise Shipping )

Ports: This number includes the port infrastructure market size. Does not include Government commitment, which is an additional $17 bn (US) and C$180m (of overall infrastructure including ports).

Shipbuilding: Shipbuilding market value accounts for North America total imports of shipbuilding equipment and parts in 2022: $1.4bn (US), $1.3bn (CA)

Offshore wind: Investment in Offshore wind in the US is expected to be between $5.5 — $14.2 billion by 2025 (https://supportoffshorewind.org/wp-content/uploads/sites/6/2020/03/AWEA_Offshore-Wind-Economic-ImpactsV3.pdf)

Maritime services: Includes Professional and technical services (2020) NOAA

Clean Maritime Technologies: As industry is still very new, difficult to estimate the value of the industry. This number represents the value of US Federal funding towards clean technologies. Specifically, $3.7 billion from the Infrastructure Law to help
accelerate investment and technologies in carbon dioxide removal; and $3 billion in grants and rebates for port authorities and marine terminals to procure and install zero emission equipment and technology until September 2027.

Marine Science & Engineering: Ocean science and marine technology: $14bn (Americas) ; Hydrographic survey market: $35.9m (North America) https://www.maritimeindustries.org/events/all-events/oceanology-international-americas-
2023?occurrencelD=170

Digital Marine / Autonomous Technologies: Global value of autonomous vessels expected to reach $8.2bn globally by 2030. Since North America has 23% of shipbuilding industry, $1,886 million is 23% of global estimated value. Plus the estimated
value for Digital marine is $345bn by 2030, 23% of global estimate is $79.35bn*. Adding these numbers together equates to $81.236bn. North America imports 7.7% of shipping equipment, so potential import value of Digital marine/autonomous
technologies is 7.7% of $81.236bn, which equals $6.255bn

Leisure Marine / Cruise Shipping: Accounts total US & Canada Leisure Marine imports: CA: $1.3bn; US: $2.7bn, and estimated spend by cruises on Ship Maintenance and repair ($1.53 bn) and Apparel and textiles: ($165 m)


https://www.precedenceresearch.com/port-infrastructure-market
https://www.noaa.gov/news-release/marine-economy-continues-to-power-american-prosperity-despite-2020-downturn
https://www.inmarsat.com/en/insights/maritime/2021/state-of-digital-transformation-post-covid-maritime.html

The US and UK have a strong trade relationship

North America is a dynamic market with
shifting trends and opportunities — many of
which align with the UK’s strengths in the
maritime industry.

Both the US and Canada have increased
their focus on clean maritime technologies,
renewable energy (including offshore
wind), and the digitalization of ports and
vessels — all creating an abundant number
of opportunities for UK companies.

OCO GLOBAL

£257.7 billion of total trade in goods
and services between the UK and
North America in the four quarters to
the end of Q2 2022

The UK exports £12bn of goods and
services within the Maritime Industry

Over 400 marine-related foreign direct
investment (FDI) projects from North
America, accounting for over $36.27

billion USD of CapEXx, since 2015




Maritime Industry Trends in North America

OCO GLOBAL
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Government Initiatives are driving the industry

The US & Canadian Governments are investing in local maritime industry to create jobs & economic growth, however there are gaps that exist. J
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L OCO GLOBAL
Government Initiatives

United States: The Inflation Reduction Act (IRA)

$500 billion in new spending and tax breaks that aim to boost clean energy, reduce healthcare costs, and increase tax
revenues.

Priority of the bill: to boost local US innovation,
economic competitiveness, and industrial

ductivit
‘}, productivity

IH[ INHA TIUN ? = Cements the political commitment of the Biden Administration and
REDUCTION AST_2

”0” AOT ’ various state administrations to developing offshore wind.

= $100 million for planning, modeling, and analysis of interregional
electric transmission generated by offshore wind and $760 million in

THEL LARGEST IN V[SM [NT IN m M TE grants for onshore and offshore interstate transmission lines.

ACTIONIVUS. HISTORY LEADING 10 A = The US offshore wind sector will likely be dependent on foreign
40% REDUCTI UN N [M SS/ONS \ suppliers and partners to achieve its ambitious goals, as the US

onshore wind sector is highly reliant on foreign suppliers.

= $3 billion in grants and rebates for port authorities and marine terminals
to procure and install zero-emission technology

= Policies under the IRA drive growth of clean maritime technologies.

Sources: https://crsreports.congress.gov/product/pdf/IN/IN11980, https://www.hklaw.com/en/insights/publications/2022/10/the-inflation-reduction-act-provisions-and-incentives-for-local#:~:text=The%20IRA%20will%20provide%20%243,climate%20action%20plans%20at%20ports,
https://www.maritime.dot.gov/PIDPgrants, https://www.canada.ca/en/transport-canada/news/2022/10/ports-modernization-review.html, https://www.tpsgc-pwgsc.gc.ca/app-acg/amd-dp/mer-sea/sncn-nss/apropos-about-eng.html, https://crsreports.congress.gov/product/pdf/IN/IN11980



https://crsreports.congress.gov/product/pdf/IN/IN11980
https://www.hklaw.com/en/insights/publications/2022/10/the-inflation-reduction-act-provisions-and-incentives-for-local#:~:text=The%20IRA%20will%20provide%20%243,climate%20action%20plans%20at%20ports
https://www.maritime.dot.gov/PIDPgrants
https://www.canada.ca/en/transport-canada/news/2022/10/ports-modernization-review.html
https://www.tpsgc-pwgsc.gc.ca/app-acq/amd-dp/mer-sea/sncn-nss/apropos-about-eng.html
https://crsreports.congress.gov/product/pdf/IN/IN11980

L OCO GLOBAL
Government Initiatives

United States: Port Infrastructure Development Plan (PIDP)

Discretionary grant program, with $703m funding available in 2022, that seeks to address US port
infrastructure shortcomings

Aims to modernize US ports, strengthen US supply chains across the long-term, reduce shipping
time and costs, and ultimately lower costs of goods for American residents.

= 41 projects awarded funding for ports infrastructure from the program
in 2022, many of which included an element of net-zero technology in
which UK companies can get involved

= However, PIPD funded projects have a “domestic preference” clause,
wherein projects maximizing domestic content (incl services) will be
more competitive than those which don't.

= Awards funds, on a competitive basis, to projects that improve the
safety, efficiency, or reliability of the movement of goods.

= Criteria for awarding funds will also consider how projects address
climate change and sustainability, equity, and workforce
development objectives.

» Recent projects funded include the installation of fast charging
stations, port electrification components, modernization of electric and
stormwater infrastructure, among other zero-emission conversation
projects

Sources: https://crsreports.congress.gov/product/pdf/IN/IN11980, https://www.hklaw.com/en/insights/publications/2022/10/the-inflation-reduction-act-provisions-and-incentives-for-local#:~:text=The%20IRA%20will%20provide%20%243,climate%20action%20plans%20at%20ports
https://www.maritime.dot.gov/PIDPgrants, https://www.canada.ca/en/transport-canada/news/2022/10/ports-modernization-review.html, https://www.tpsgc-pwgsc.gc.ca/app-acg/amd-dp/mer-sea/sncn-nss/apropos-about-eng.html, https://www.transportation.gov/briefing-room/usdot-announces-
more-660-million-available-through-port-infrastructure-development



https://crsreports.congress.gov/product/pdf/IN/IN11980
https://www.hklaw.com/en/insights/publications/2022/10/the-inflation-reduction-act-provisions-and-incentives-for-local#:~:text=The%20IRA%20will%20provide%20%243,climate%20action%20plans%20at%20ports
https://www.maritime.dot.gov/PIDPgrants
https://www.canada.ca/en/transport-canada/news/2022/10/ports-modernization-review.html
https://www.tpsgc-pwgsc.gc.ca/app-acq/amd-dp/mer-sea/sncn-nss/apropos-about-eng.html
https://www.transportation.gov/briefing-room/usdot-announces-more-660-million-available-through-port-infrastructure-development
https://www.transportation.gov/briefing-room/usdot-announces-more-660-million-available-through-port-infrastructure-development

Government Initiatives

OCO GLOBAL

Canada: Port Modernization Review

Aims to optimize Canadian ports’ ability to support inclusive growth and trade, and make Canadian

= Post-review, ports will assume a greater leadership
role in greening the marine sector by promoting
environmentally sustainable infrastructure and acting
on climate change.

» Fluidity of traffic flows at ports will be improved to
maximize efficiency and allow faster goods
handling.

= Review focused on how ports can best:

>

>

>

>
>

ports sustainable and innovative global logistics leaders

Support the competitiveness of Canada’s
economy by facilitating the movement of goods
Strengthen relationships with Indigenous
peoples and local communities

Promote environmentally sustainable
infrastructure and operations

Enhance port safety and security

Optimize governance and financial management

Sources: https://crsreports.congress.gov/product/pdf/IN/IN11980, https://www.hklaw.com/en/insights/publications/2022/10/the-inflation-reduction-act-provisions-and-incentives-for-local#:~:text=The%20IRA%20will %20provide%20%243,climate%20action%20plans%20at%20ports,

https://www.maritime.dot.gov/PIDPgrants, https://www.canada.ca/en/transport-canada/news/2022/10/ports-modernization-review.html, https://www.tpsgc-pwgsc.gc.ca/app-acg/amd-dp/mer-sea/sncn-nss/apropos-about-eng.html


https://crsreports.congress.gov/product/pdf/IN/IN11980
https://www.hklaw.com/en/insights/publications/2022/10/the-inflation-reduction-act-provisions-and-incentives-for-local#:~:text=The%20IRA%20will%20provide%20%243,climate%20action%20plans%20at%20ports
https://www.maritime.dot.gov/PIDPgrants
https://www.canada.ca/en/transport-canada/news/2022/10/ports-modernization-review.html
https://www.tpsgc-pwgsc.gc.ca/app-acq/amd-dp/mer-sea/sncn-nss/apropos-about-eng.html

L OCO GLOBAL
Government Initiatives

Canada: National Shipbuilding Strategy

Long-term project to renew Canada's federal fleet of combat and non-combat vessels and develop a
sustainable, long-term shipbuilding plan

= Government has partnered with three shipyards to restore

. . o _ Shipbuilder Partners
shipyards, rebuild marine industry, and create sustainable f \
jobs in Canada

Wseaspan

= Although focus is on investing in local Canadian marine
industry, there are supply chain gaps that can be filled.

» Areas of opportunity include propulsion tech, low- l
emission ferries and zero-emission tech, and engines.

DAVIE

= As National Strategy is to develop the industry in Canada and

create a sustainable local supply chain, international
companies can face potential challenges. I Rv I N G

» To work around this, UK companies can create -

strategic relationships with OEMs in Canada, or Irving Shipbuilding, Inc.
partnerships with tier-1 and tier-2 Canadian players.

Sources: https://crsreports.congress.gov/product/pdf/IN/IN11980, https://www.hklaw.com/en/insights/publications/2022/10/the-inflation-reduction-act-provisions-and-incentives-for-local#:~:text=The%20IRA%20will%20provide%20%243,climate%20action%20plans%20at%20ports
https://www.maritime.dot.gov/PIDPgrants, https://www.canada.ca/en/transport-canada/news/2022/10/ports-modernization-review.html, https://www.tpsgc-pwgsc.gc.ca/app-acq/amd-dp/mer-sea/sncn-nss/apropos-about-eng.html, https://www.thearcticinstitute.org/canada-national-shipbuilding-
arctic/, https://www.tpsgc-pwgsc.gc.ca/app-acg/amd-dp/mer-sea/sncn-nss/rapport-report-2020-3-eng.html



https://crsreports.congress.gov/product/pdf/IN/IN11980
https://www.hklaw.com/en/insights/publications/2022/10/the-inflation-reduction-act-provisions-and-incentives-for-local#:~:text=The%20IRA%20will%20provide%20%243,climate%20action%20plans%20at%20ports
https://www.maritime.dot.gov/PIDPgrants
https://www.canada.ca/en/transport-canada/news/2022/10/ports-modernization-review.html
https://www.tpsgc-pwgsc.gc.ca/app-acq/amd-dp/mer-sea/sncn-nss/apropos-about-eng.html
https://www.thearcticinstitute.org/canada-national-shipbuilding-arctic/
https://www.thearcticinstitute.org/canada-national-shipbuilding-arctic/
https://www.tpsgc-pwgsc.gc.ca/app-acq/amd-dp/mer-sea/sncn-nss/rapport-report-2020-3-eng.html
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How to Navigate the
North American
Market
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The Jones Act and How to Navigate It

OCO GLOBAL

The Jones Act (1920) mandates that vessels moving domestic cargo from one US port to another must be:

o Constructed in the US 9 Manned by US citizens

Impact

Shipbuilding industry in the US is almost entirely
inward oriented.

Of the $32 billion USD revenue that the industry
generated in 2022, only 3.2% was exported.

There is little export as industry is not able to
compete with other shipbuilding nation shipyards,
notably in East Asia, and because the local
demand is so high.

Vessels must be constructed in the US, however

the importation of equipment, kits, design, etc. still
\possible. /

~

-~

~

Provided that steel hull and vessel assembly are
carried out in an American shipyard by a US firm,
practically everything on a newbuild can be
manufactured and designed overseas.

How to Navigate

American newbuilds can be comprised of
substantial amounts of foreign produced
components.

UK companies can provide kits to then be
constructed in the US.

= UK companies can partner with North American
Kcounterparts through joint ventures or consortiurry

Sources: “Shipbuilding in the US — Industry Report” (Ibis World, 2022), https://www.libra.com/en/news-and-insights/americraft-marine-acquires-florida-jones-act-compliant-shipbuilding-facility/, https://www.maersksupplyservice.com/2022/03/29/maersk-supply-service-to-construct-pioneering-wind-

installation-vessel/



https://www.libra.com/en/news-and-insights/americraft-marine-acquires-florida-jones-act-compliant-shipbuilding-facility/
https://www.maersksupplyservice.com/2022/03/29/maersk-supply-service-to-construct-pioneering-wind-installation-vessel/
https://www.maersksupplyservice.com/2022/03/29/maersk-supply-service-to-construct-pioneering-wind-installation-vessel/

. OCO GLOBAL
Case Studies

— Libra Group:

>

= s « A subsidiary of UK-founded multinational conglomerate Libra Group acquired St Johns

7y ué‘;;f:;;] . Ship Building, a US shipyard that is capable of building Jones Act compliant offshore wind

% _ vessels.

c

© « Constructing offshore wind servicing vessels at “a time of significant need for Jones Act-
compliant vessels” was explicitly stated to be one intention of this acquisition.

- Chartwell Marine & Seacat Services:

o~ \/ « Atlantic Wind Transfers created a strategic partnership with UK-based Seacat Services to

> CHARTWELL advance the CTV market based in the US. UK-based vessel design company Chartwell Marine

% MARINE continued its partnership with AWT to design six Crew Transfer Vessels (CTVs).

5 « Chartwell’s designs will be constructed by St. John’s Ship Building to ensure Jones Act

S - ZZ SEACAT Compliance.

XA"Z SERVICES
« Through Atlantic Wind Transfers’ partnership with two leading UK firms, the company is providing

fleet to support growth, service and lower emissions for the US offshore wind market

Sources: “Shipbuilding in the US — Industry Report” (Ibis World, 2022), https://www.libra.com/en/news-and-insights/americraft-marine-acquires-florida-jones-act-compliant-shipbuilding-facility/./ https://www.rivieramm.com/news-content-hub/news-content-hub/us-based-atlantic-wind-transfers-orders-
six-crew-transfer-vessels-72646#:~:text=US%2Dbased%20Atlantic%20Wind%20Transfers%20orders%20six%20crew%20transfer%20vessels,-30%20Aug%202022&text=All%20six



https://www.libra.com/en/news-and-insights/americraft-marine-acquires-florida-jones-act-compliant-shipbuilding-facility/,/
https://www.rivieramm.com/news-content-hub/news-content-hub/us-based-atlantic-wind-transfers-orders-six-crew-transfer-vessels-72646#:~:text=US%2Dbased%20Atlantic%20Wind%20Transfers%20orders%20six%20crew%20transfer%20vessels,-30%20Aug%202022&text=All%20six%20new%20CTVs%20will,further%20builds%20in%20the%20pipeline.
https://www.rivieramm.com/news-content-hub/news-content-hub/us-based-atlantic-wind-transfers-orders-six-crew-transfer-vessels-72646#:~:text=US%2Dbased%20Atlantic%20Wind%20Transfers%20orders%20six%20crew%20transfer%20vessels,-30%20Aug%202022&text=All%20six%20new%20CTVs%20will,further%20builds%20in%20the%20pipeline.

Players in America’s Offshore Wind Industry

Empire Wind Contractors

—(E

Inter-array Cable Transportation and

= )
W=

Export Cable Manufacturing and Installation

Inter Array Cables — Prysmian Group Italian

Installation — DEME Offshore US Boston

D ¢ — Nexans French company: Cables
based subsidiary of Belgian company.

produced in Norway and US (South
Carolina).

i AR

company: Cables produced in France and
Germany.

Wind Turbine

Generators — Vestas

Turbines produced in

Denmark. Danish
company.

o A\l 4
Detail Design of Port Facilities Including Wind Turbine Foundations Design — COWI

Operations and Maintenance Base — wind turbine foundation turnkey design.
Jacobs Port design and development. US Danish company

company

EmpirﬁVind 1 Electrical
System Design and
Onshore'Substation —
GE-Bond High voltage
equipment and onshore
substation. US company.

-

»

Wind Turbine Installation Vessel — Maersk
together with Kirby Offshore Wind Danish
company. WTIV built in Singapore, Jones Act
compliant. Finnish manufactured propulsion
package. US companies, ABS providing design
and NOV providing various kits, jacking units,
load systems, and cranes. US built tugs and
barges.

- w—
Service Operations Vessel — Edison Subsea Rock Installation — \Van
Chouest Offshore Hybrid SOV. US shipyard Oord and Great Lakes Dredge & Dock
(Louisiana) constructing vessel with Prepare seabed for installation of
components/materials seemingly only monopiles. Consortium between Dutch
sourced from the US. company and US (Texas) company.

A

-wr
Transportation and installation of
foundations and offshore substations —
Heerema Foundation and substation
installation. Dutch company.

Empire Wind Contractors is a 50-
50 Partnership with Equinor (hg-NO)
& BP (hg-UK) to build offshore wind
farms off the coast of New York,
producing 2.1 GW of renewable
energy.

Non-US countries involved either
directly or through subsidiaries:
Belgium, France, Germany, Italy,
Denmark, Norway, Finland,
Singapore, Netherlands.



https://www.deme-group.com/news/deme-secures-inter-array-cable-transportation-and-installation-contract-empire-wind-1-and-2-us
https://www.deme-group.com/news/deme-secures-inter-array-cable-transportation-and-installation-contract-empire-wind-1-and-2-us
https://www.nexans.com/en/newsroom/news/details/2022/10/nexans-signs-empire-wind-contract-to-bring-renewable-energy-to-new-york.html
https://www.nexans.com/en/newsroom/news/details/2022/10/nexans-signs-empire-wind-contract-to-bring-renewable-energy-to-new-york.html
https://www.prysmiangroup.com/en/press-releases/equinor-signs-agreement-with-prysmian-supply-inter-array-cables-empire-wind-project
https://www.equinor.com/en/news/20211018-empire-wind-turbine-supplier.html
https://www.equinor.com/en/news/20211018-empire-wind-turbine-supplier.html
https://www.equinor.com/en/news/2022-empire-wind-supply-wind-installation-vessel.html
https://www.equinor.com/en/news/2022-empire-wind-supply-wind-installation-vessel.html
https://www.cowi.com/about/news-and-press/empire-wind-project-to-boost-ny-renewables-goals
https://invest.jacobs.com/news/news-details/2022/Jacobs-Will-Redevelop-South-Brooklyn-Marine-Terminal/default.aspx
https://invest.jacobs.com/news/news-details/2022/Jacobs-Will-Redevelop-South-Brooklyn-Marine-Terminal/default.aspx
https://invest.jacobs.com/news/news-details/2022/Jacobs-Will-Redevelop-South-Brooklyn-Marine-Terminal/default.aspx
https://www.gegridsolutions.com/press/gepress/ge-bond-consortium-awarded-landmark-contract-to-build-high-voltage-electrical-systems.htm
https://www.gegridsolutions.com/press/gepress/ge-bond-consortium-awarded-landmark-contract-to-build-high-voltage-electrical-systems.htm
https://www.gegridsolutions.com/press/gepress/ge-bond-consortium-awarded-landmark-contract-to-build-high-voltage-electrical-systems.htm
https://www.gegridsolutions.com/press/gepress/ge-bond-consortium-awarded-landmark-contract-to-build-high-voltage-electrical-systems.htm
https://www.heerema.com/news/heerema-selected-for-a-strategic-supplier-agreement-with-equinor-and-bp-for-the-us-east-coast
https://www.heerema.com/news/heerema-selected-for-a-strategic-supplier-agreement-with-equinor-and-bp-for-the-us-east-coast
https://www.heerema.com/news/heerema-selected-for-a-strategic-supplier-agreement-with-equinor-and-bp-for-the-us-east-coast
https://www.vanoord.com/en/updates/van-oord-awarded-contract-large-scale-usa-offshore-wind-project/
https://www.vanoord.com/en/updates/van-oord-awarded-contract-large-scale-usa-offshore-wind-project/
https://www.gldd.com/great-lakes-dredge-dock-corporation-awarded-large-scale-u-s-offshore-wind-rock-installation-project/
https://www.empirewind.com/2022/05/12/empire-wind-selects-edison-chouest-offshore-to-provide-plug-in-hybrid-service-operations-vessel/
https://www.empirewind.com/2022/05/12/empire-wind-selects-edison-chouest-offshore-to-provide-plug-in-hybrid-service-operations-vessel/

Maersk’s foreign-built
Jones Act-compliant WIV

The Wind Installation Vessel (WIV) stays at location, while only
barges and tugs transit to and from port to site transporting

components.

Since the WIV never goes to port, it will be Jones Act-

compliant although it is being constructed in Singapore.

By having the WIV stationed on site, it will carry out
installations 30% more efficiently according to Maersk.

Tower, nacelle and blades are-assemled
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How a Danish and US Joint Venture leads to global D0 ELOEAL

collaboration for US Offshore Wind Farm

Danish ESVAGT & US Crowley enter CREST JV

) ESVAGT’s (DK) & Crowley’s (US) joint venture is meant to deliver the best of both worlds: “combining European designs and
Joint Venture operating practices with the safety and operational expertise of the premier U.S. vessel operator”.

CREST JV wins bid to build SOV for Virginia Offshore Wind Farm

) The vessel will be built and registered in the U.S. and will operate with Siemens Gamesa Renewable Energy (ES) for service
SOV bid won & operations on the Dominion Energy Coastal Virginia Offshore Wind project. Crowley will manage and crew the SOV, while
ESVAGT (DK) will support Crowley with design, construction, crew training, and operation services as part of CREST JV.

: CREST JV reaches construction contract with Fincantieri
Contract to bU | I d SOV Through its US subsidiary Fincantieri Marine Group, Fincantieri (IT) won the contract to build the 288-ft. HAV 832 SOV.

Construction & Fincantieri will build the SOV with Norwegian Design
Desi n Fincantieri Marine Group (US subsidiary), will build the vessel at its shipyard in Sturgeon Bay, Wics., alongside Crowley’s on-site
g construction management group. Design of the ship comes from HAV Design AS (NO), a leading designer of SOVs in Norway.

US, Denmark, Norway, and lItaly collaborate to build the SOV. Crowley will manage and crew the SOV to support to support
Siemens Gamesa’s service operations.

Sources: https://maritime-executive.com/corporate/crowley-esvagt-venture-selects-fincantieri-marine-group-to-build-wind
https://maritime-executive.com/article/fincantieri-enters-u-s-wind-sector-with-contract-to-build-crest-s-sov
https://maritime-executive.com/article/crowley-and-esvagt-jv-to-build-us-sov-to-service-dominion-s-wind-farm
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Top opportunities for UK firms in North America

Zero-emission equipment in demand — as shipbuilders in North America are expected the lower
emissions, they will seek out expertise in Fuel Switching/efficiency technologies, Clean Marine
Propulsion, Zero Emission Technologies / fast ferries.

Consultative Services for Offshore Wind — North America is far behind Europe in offshore wind
development. UK companies that have capability in managing and operating offshore wind will be
highly valuable as projects are constructed.

Seek out partnerships with local North American firms — much of the funding and investment
of the maritime industry have a preference clause for local firms. UK companies can enter
strategic partnerships with US & Canadian companies.

Focus on supplying design and kits — the supply of design and kits to shipbuilders is a way to
navigate the Jones Act.

Leisure Marine prominent market since COVID - US shipyards are struggling to meet demand
for recreational yachts, yet 95% of leisure boats in the US are US-made. UK bespoke yacht
makers can tap into the larger, luxury yacht market demand not being met by US shipbuilders,
worth an estimated $2.5bn

OCO GLOBAL



North American Tradeshows to Attend OCOGLOBAL

Tradeshow Description Location Date Website

» Brings together the international community of maritime

SNAME professionals for professional growth, learning, and networking. https://Wwww.sname.or
Maritime = Features 80 exhibitors and focuses on industry solutions for all San Diego, California, US September 27-29, 2023 a/conferences-and-
Convention fields of interest including academic, design, build, operate, events

maintain, salvage and eventual decommission.

» North America’s largest technical trade event for marine industry

professionals. https://www.ibexshow.

IBEX = Unique forum where the marine industry can do business, share Tampa, Florida, US October 3-5, 2023 com/ibex365/
iIdeas, and accelerate new product development.
Fort = Show features more than $3B worth of boats, yachts,
Lauderdale superyachts, electronics, and engines. Fort Lauderdale, Florida, October 25-29 2023 https://www.flibs.com/
International = Also features thousands of accessories from every major marine us ’ en/home.html
Boat Show manufacturer and builder worldwide.
= Largest and longest running commercial fishing and commercial
marine tradeshow on the West Coast.
Pacific = Serves all aspects of the Pacific market, including commercial . https://www.pacificma
Marine Expo vessel owners, commercial fishermen, boat builders, workboat Seattle, Washington, US Fall 2023 rineexpo.com

operators and seafood processors, tug, tow and marine patrol,
and crew.



https://www.sname.org/conferences-and-events
https://www.sname.org/conferences-and-events
https://www.sname.org/conferences-and-events
https://www.ibexshow.com/ibex365/
https://www.ibexshow.com/ibex365/
https://www.flibs.com/en/home.html
https://www.flibs.com/en/home.html
https://www.pacificmarineexpo.com/
https://www.pacificmarineexpo.com/

Current Projects In
North America
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California Offshore Wind Port and Infrastructure Upgrading E=

Port upgrading and improvement of onshore infrastructure in Humboldt Bay
and Morro Bay ports following the December 2022 lease round in California.
$10.5M grant from California Energy Commission for Port of Humboldt Bay

renovations.

Areas of Opportunity

Ports need to be expanded
and upgraded in Humboldt
and Morro Bay.

Power grid in catch area
NW California needs
significant investment and
improvement.

Research on threats to
marine wildlife and
environmental
assessments needed.

Barriers to Opportunity:

Excess capacity unsure.
Short turnaround.

Established presence and
relationships with local
actors may make it difficult
for new entrants.

Domestic port developers
may be preferred.

Additional Resources

Survey the California
Energy Commissions
tender portal for
opportunities:
https://www.enerqgy.ca.gov/f
unding-
opportunities/solicitations

OCO GLOBAL

Project:

California Offshore Wind
Port and Infrastructure
Upgrading

Location:
California, US

Project Status:
Lease areas awarded
December 2022



https://www.energy.ca.gov/funding-opportunities/solicitations
https://www.energy.ca.gov/funding-opportunities/solicitations
https://www.energy.ca.gov/funding-opportunities/solicitations
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$1.8 Billion Louisiana Port Expansion Project

Public-private partnership with Port of New Orleans, Ports America (New Jersey, US) and

=

Mediterranean Shipping Company (Geneva, CH) $800m investment committed by Ports
America and MSC'’s subsidiary Terminal Investment Limited. Port NOLA, state and
federal funding remaining $1bn.The $1.8 bn state-of-the-art container facility on the
Lower Mississippi River will be able to serve vessels of all sizes.

Areas of Opportunity

Port construction.

Dredging (design,
engineering,
management).

Port software.

Future opportunities in port
management, operations,
increased trade.

Potential synergies with
upcoming Gulf of Mexico
offshore wind projects.

Barriers to Opportunity:

« US competition laws
restrict foreign built,
chartered or operated
vessels from operating in
dredging industry.

Additional Resources

Register as vendors in Port
NOLA’s procurement portal
(https://portnola.com/busin
ess/procurement) in

anticipation of tenders to
be announced soon.
Construction to begin in
2025.

OCO GLOBAL

Project:
Louisiana Port
Expansion

Location:
Louisiana, US

Project Status:
Announced December
2022. Project is currently
in the design and
permitting phase of the
U.S. Army Corps of
Engineers’
environmental review
process. Construction
slated to begin in 2025,
first berth to open in
2028



https://portnola.com/business/procurement
https://portnola.com/business/procurement
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Port of Montreal Contrecceur expansion I+l

With the support of Canada Infrastructure Bank and the Government of Quebec, the Port
of Montreal and its partners plan to develop a new state-of-the-art container terminal able
to handle up to 1.15 million containers (TEUs). Estimated total CAPEX of CAD $950

million.

Areas of Opportunity

Port infrastructure.
Port software.
Dredging.
Construction.

Future opportunities from
project.

Barriers to Opportunity:

3/5 bids that have been
gualified, however, it is
uncertain if these bidders
already have
subcontractors.

Additional Resources

Bids and RFPs can be
found on Montreal Port
Authority Bid Opportunities:
https://www.merx.com/apm

OCO GLOBAL

Project:
Port of Montreal
Contrecceur Expansion

Location:
Quebec, Canada

Project Status:

3/5 bids received
qualified for next phase
of tender evaluation:
Axium Infrastructure
Canada and Pomerleau
Capital (CA); Ports
America Holdings (US);
Terminal Investment
Limited (CH)



https://www.merx.com/apm
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Canada’s Ocean Supercluster [*] OCO GLOBAL

Canada’s Ocean Supercluster is an industry-led transformative cluster model driving cross-sectoral
collaboration and aiming to accelerate innovation in Canada’s ocean economy. In the last two
years, the supercluster has announced the C$65M Clean Ocean Advanced Biofuels, and the C$11
Unmanned Digital Twinning projects. Both projects involve a range of Canadian companies
collaborating on respectively producing renewable diesel, and improving digital twinning of
underwater infrastructures.

T

Areas of Opportunity Barriers to Opportunity: Additional Resources

« Great foot in the door in the | « Government funding « Additional information can
Canadian maritime towards the supercluster be found at:
industry. projects may be more https://oceansupercluster.c

Canadian-company a/members/info/
focused to develop the
cluster nationally.

« Steady stream of events
that could be useful for
establishing presence in
NA or developing a

network. PI‘OjeCt:’
_ Canada’s Ocean

* New projects and Supercluster

opportunities to collaborate

or bid for tenders in .

. : n Location:

innovative maritime Canad

sectors. anada

Project Status:
Ongoing



https://oceansupercluster.ca/members/info/
https://oceansupercluster.ca/members/info/

$ US Ferries Modernization E=
=
o As part of the Infrastructure Law, the US Department of Transportation’s Federal Transit
Administration (FTA) announced $384 million in funding to expand nation’s ferry services

and acceleration transition to zero emission transportation.

&

s

Areas of Opportunity Barriers to Opportunity: Additional Resources

* Propulsion technology. » [Federal grants often prefer |« Full list of awarded grants:

Contracting US-based ?ttps://Www.transit.dot.qov/fundinq/qrants
. grant-programs/fta-ferry-grant-program-
companies.

2022-selected-projects
« Each state department of « FTA's Ferry Service for Rural
transit operates individually Communities Program:

. . https://www.transit.dot.gov/funding/grants
with their own goals and [grant-programs/ferry-service-rural-

* Low-emission ferries and
zero-emission technology.

« Charging stations.
» Alternative fuel technology

for ferries. Standards, SO Companies communities-program-iija-ss-71103
» Construction/operations to would need to build « FTA's Electric or Low-
modernize terminals, multiple relationships at the Emitting Ferry Pilot Program:

https://www.transit.dot.gov/funding/grants
/grant-programs/electric-or-low-emitting-
ferry-pilot-program-iija-ss-71102

facilities, and equipment. state-level.

» Potential competition from
local NA market: Cummins |+ FTA's Passenger Ferry Grant
supplying hydrogen fuel Program:

s https://www.transit.dot.gov/funding/grants
cells to S_WIT(?H Maritime [grant-programs/passenger-ferry-grant-
for America’s first fleet of program-section-5307h
Zero emission

OCO GLOBAL

Project:
US Ferries
Modernization

Location:
United States

Project Status:

FTA is awarding 23
grants across 11 states,
which will boost ferry
services in rural areas,
modernize urban ferry
systems, and lower
emissions by adoption of
zero-emission
technology



https://www.transit.dot.gov/funding/grants/grant-programs/fta-ferry-grant-program-2022-selected-projects
https://www.transit.dot.gov/funding/grants/grant-programs/fta-ferry-grant-program-2022-selected-projects
https://www.transit.dot.gov/funding/grants/grant-programs/fta-ferry-grant-program-2022-selected-projects
https://www.transit.dot.gov/funding/grants/grant-programs/ferry-service-rural-communities-program-iija-ss-71103
https://www.transit.dot.gov/funding/grants/grant-programs/ferry-service-rural-communities-program-iija-ss-71103
https://www.transit.dot.gov/funding/grants/grant-programs/ferry-service-rural-communities-program-iija-ss-71103
https://www.transit.dot.gov/funding/grants/grant-programs/electric-or-low-emitting-ferry-pilot-program-iija-ss-71102
https://www.transit.dot.gov/funding/grants/grant-programs/electric-or-low-emitting-ferry-pilot-program-iija-ss-71102
https://www.transit.dot.gov/funding/grants/grant-programs/electric-or-low-emitting-ferry-pilot-program-iija-ss-71102
https://www.transit.dot.gov/funding/grants/grant-programs/passenger-ferry-grant-program-section-5307h
https://www.transit.dot.gov/funding/grants/grant-programs/passenger-ferry-grant-program-section-5307h
https://www.transit.dot.gov/funding/grants/grant-programs/passenger-ferry-grant-program-section-5307h

St. Lawrence Seaway Green Shipping Corridor Network Initiative I+ E=

=
The US Department of Transportation, the US Department of State, and Transport Canada will host consultations
;;.—\ with ports and other stakeholders, with the goal of facilitating the establishment of a Great Lakes Green Shipping
{\_ Corridor Network. Green Shipping Corridors accelerate the adoption of zero-emission fuels and technologies.
=" Through this initiative, Canada and the United States will work with industry to help facilitate the establishment of
s green corridors throughout the region — containing more than 110 ports; this will include convening stakeholders
K and contributing to assessments and analyses relating to alternative fuels and power options within the system.
Areas of Opportunity Barriers to Opportunity: Additional Resources
* Low- and zero-emission « Initiative was announced at | « Related opportunity: Port of
technology. COP27, however, since Montreal designated over
then has not seen a lot of CAD $335m to five-year

Port infrastructure —
particularly pertaining to
alternative fuels, charging « John M. Peach, executive
stations, etc. director of the Clayton-
based nonprofit
environmental advocacy

drive. Infrastructure investment
plan:
https://www.newswire.ca/news
-releases/the-port-of-montreal-
wants-to-invest-in-the-future-
of-montreal-s-port-

Upgrading vessels to meet
low-emission expectations

within corridor. group S“a\,/e the River infrastructure-828859931.html
_ stated, “It's a grand

Alternative fuels. initiative if they follow up

Fleet renewal for fuel- with it.”

efficient engine technology.

Coastal intelligence data
collection.

OCO GLOBAL

Project:

St. Lawrence Seaway
Green Shipping Corridor
Network Initiative

Location:
Great Lakes, United
States and Canada

Project Status:
Announced in November
2022



https://www.newswire.ca/news-releases/the-port-of-montreal-wants-to-invest-in-the-future-of-montreal-s-port-infrastructure-828859931.html
https://www.newswire.ca/news-releases/the-port-of-montreal-wants-to-invest-in-the-future-of-montreal-s-port-infrastructure-828859931.html
https://www.newswire.ca/news-releases/the-port-of-montreal-wants-to-invest-in-the-future-of-montreal-s-port-infrastructure-828859931.html
https://www.newswire.ca/news-releases/the-port-of-montreal-wants-to-invest-in-the-future-of-montreal-s-port-infrastructure-828859931.html
https://www.newswire.ca/news-releases/the-port-of-montreal-wants-to-invest-in-the-future-of-montreal-s-port-infrastructure-828859931.html
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How the Department for Business & Trade can help

Export Support Service (ESS)

ITAs are account
managers and the first
point of contact in the

export journey. They
will help UK
businesses:

UK companies should
first connect with a
UK-based

International Trade
Advisor

N .

s==f== . UK Business VAN
interested in
exporting to North
America

* Map an Export
Action Plan

» Determine appropriate
markets

» Discuss potential for

AL
®
A
_ELﬂ[lJ]. access to funding

* Provide Businesses with
access to resources

Eligibility
criteria in place
to assess how

to best help.

OCO GLOBAL

i

Department for
Business & Trade

UK-based resources
(such as Export Academies)

Introduce to local market
(and submit enquiry through online portal)

OCO 3d Party
GLOBAL provider
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Overview of the ESS Offer Bunmese B Trade

G

One-to-One Conversations — Eligible UK companies can receive 1:1 calls with OCO
trade advisors. These calls range between 30-60 mins in trade advisors understand your
support requirement and stage of exporting, in order to determine next steps and provide
the most relevant information.

OTS library of resources — Off-the-shelf (OTS) guidance can help you gain a better
understanding of specific topics. OTS library includes one-pagers (taxes, customs,
immigration), market sector guides, regulatory guidance (FDA, Liability, etc.)

Market Insight Reports — Trade advisors can provide bespoke market insight reports
that are tailored to each your requirement of support. The reports are a brief, initial and
complimentary high-level research exercise to help companies conduct early business
development and market analysis.

Overseas Referral Network (ORN) — Eligible UK companies can access a network of
providers. The North America Referral Network is a selection of DBT-approved private
sector companies that provide subject matter expertise for fee-based projects. Included
among the network are accountants, lawyers, consultants, sector specialists, etc.



Export Support from DBT Department for

Business & Trade

Develop

Generate
the Lead

Research

Account
Management

Increase
desire of
suppliers to
export

Validate the Introduce Secure Land Maximise
Lead Opportunity Opportunity Opportunity Opportunity
Access : Joletmidyy
) : : Provide sell- further
supplier Marketing Shape Bid :
B side support supply
viability "
opportunities
Provide Export
Provide ‘soft financial =XPO Win-loss
L licensing :
landing support SUDDOI review
(UKEF) PP
Bu'lq Leverage Payment
consortia or :
VIPs chasing
clusters

Contact maritime@trade.gov.uk to learn more
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Thank you!

Any questions?

Connect with us! g TR

maritime@trade.gov.uk

callie.duksin@ocoglobal.com

v JinJa @)

OCOglobal.com
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Our offices

HQ BELFAST

6 Citylink Business Park
Belfast, UK
BT12 4HB

Tel +44 28 9024 1849

LOS ANGELES

5792 West Jefferson Blvd,
Los Angeles
CA 90016, USA

Tel +1 626 524 0511

OCOglobal.com

f
f

DUBLIN

The Rotunda, Pillar Room
Parnell Square
Dublin 1
Republic of Ireland

Tel +353 87 2321947

BOGOTA

Casa Burg, Of 5
Calle 67 No. 4A-41
110231 Bogota
Colombia

Tel +57 1 795 7630

LONDON

2 Stephen St
Fitzrovia
London, UK
WI1T 1AN

Tel +44 20 7822 0710

OCO GLOBAL

PARIS FRANKFURT NEW YORK
12 Rue de la Chaussée Marienstral3e 15 524 Broadway
d'Antin 60329 Frankfurt am Main 11th Floor
75009 Paris Germany NY 10012, USA
France

Tel +33 143 87 56 40

DUBAI SHANGHAI
PO Box 123885 585 TianMu Middle Road,
Dubai XinMei Mansion,
UAE Jing’an District,

200070 Shanghai, China

Tel +971 4 369 2899 Tel +86 158 0086 2274

Tel +49 69 244 04 25 10

Tel +1 646 350 3490

TOKYO

East Tower 4th Floor
Otemachi First Square
1-5-1 Otemachi Chiyoda-Ku
Tokyo 100-0004, Japan

Tel +81 3 5219 1262 / 1263
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